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PbIHOK PO3HUYHOro KpeguToBaHUSA

KpynHble 6aHKM onepaTMBHO OTpearupoBanu Ha peweHue LeHTpobaHka Poccuum CHU3UTb
Kno4eBylw CcTaBky fo 17%. Mo cnosaMm 3KCNepToOB, CHWXEHWe KIWYeBOW CTaBKM co3paeT
b6naronpuaTHble yCnoBua AN OaflbHENWEro BOCCTAHOBMIEHWS CNpoCa B CErMeHTe
PO3HMYHOIr O KpeauToBaHWA. Tak, cneunmanucTtbl NPOrHO3MPYT POCT PblHKA BO BTOPOM
nonyrogun Ha 9% no CpaBHEHMI0 C aHaNorn4yHLIM MEepPMOLoOM MpPoWnoro rofa.

OCHOBHad 4acTb Npogax BO BTOPOM MONAYroauu npupeTtcsa Ha unoteky (2,5 TpnH
pybnen) wn kpeputbl HanuyHbMu (2,3 TpnH pybnen). [axe HECMOTPSA Ha CHUXEHME
CTaBOK MO PbIHOYHLIM NPOrpamMMaM, OHM OCTaHYTCH OOCTATOYHO BbICOKUMU. [03TOMY
OCHOBHOW cnpoc GypeT COCpPefoTOYEeH Ha JIbFOTHLIX MPOrpaMMax XWAWUWHOT O
KpegutoBaHus. Mo utoraMm roga Ha rocnporpamMMsl MPUAETCA TPU M3 YeTbipéx
MNOTeYHbIX coenok B Poccuu.

«CHuxeHue ctaBku LUb no3sonset 6aHkaM ynyywuTb YCN0OBUA NO KpeguTam
HanMYyHbIMM, 4TO O0COOEHHO aKTyasibHO [N 3aeMUMKOB B pa3rap «AenoBoro
ce30Ha». JTO NWWb NepBbIA war, cenyac 6aHKM akTuBHO paboTawT Hap
CMSiITYEHMEM YC/IOBMW NO UNOTEKEe M aBTOKPEOMTaM, pelWeHue N0 CHUXEHMI
CTaBOK npuMeM B Onuxanwee Bpems, a CTaBku Mo noTpebutenbCckum
KpeouTaM yxe YMeHbWWINCb HAa HECKOJIbKO MPOLEHTHbIX MYHKTOB», —
NMPOKOMMEHTUPOBAJ 3aMeCcTUTeNb npe3upeHTa-npencenatens npasneduna BTH
AnekcaHpgp [axoMoB.
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PoiHOK cbepexeHun ¢usnuy

PbiHOK cbepexeHun GU3NUL oTpearupyeT Ha pelleHne perynsatopa NponopuLuoHasbHbIM
CHUXEHMEM CTaBOK MO feno3uTaM B TeyeHue crefywwmx OByX Hepenb. TeM He MeHee,
OOXOQHOCTb MO HAKOMUTENbHbLIM NPOAYKTAM BCE PaBHO OCTAHETCA B [BY3Ha4HOM
guana3oHe — POCCUMAHE COXPaHAT TPEeHO Ha HaKOoMIeHus MNo CTaBkKaM, MpeBbilakLnM
YPOBEHb MHOAAUUN.

«CHMXEHUS KNo4eBOW CTaBKM, 6e3yCNOBHO, CKA3blBATCA Ha [OXOAHOCTU MO
BKflafaM, NpuM 3TOM OHM OCTaTCH WMHCTPYMEHTOM HaKonieHus ans
MUJIJIMOHOB POCCUSAH. BKnapguyuku, ycrnoBHO roBopsi, Nepecenu C camoneTta B
CKOpPOCTHOW noe3fn: Ha 6onblMe AUCTaHUMM CKOPOCTb CHU3MNAChb, HO Ha
KOPOTKME — MOYTHU HeT», — pobaBun AnekcaHpp lMaxomoB.

Mo oueHke 6aHKa, pbIHOK pybreBbix cbepexeHMW B aBrycTe 3aMepnufacsd, 3TO CBA3aHO
C CEe30HOM OTMYCKOB W TPaAuULMOHHbBIMM TpaTamu B npeaasepuu y4vebHoro ropa. B
ceHTsbpe oxupaeTcs NPOOOSIKEHME NPUPOCTa pblHKa, C TeMmnoM +0,5-0,6% K aBrycry.



