CHMUXeHue Knw4YeBOW CTABKU HECKOJIbLKO
«OXUBUT>» PO3HUYHOE KpeauToBaHUE —
pacckasanum 6aHKOBCKUE 3KCNepThl

28.07.2025

PoiHOK cbepexeHuu

Ha ¢oHe CHuXeHWs K4eBOW CTaBKM OaHKM Hayanu MOCTEMNEHHO YMeHblaTb AOXOAHOCTb
No BKJagaM W HakonMuTeNlbHbIM cyeTaM. B nepBoi MonoBuHE uwNs MakCUManbHas CTaBKa
B KpynHenwmx 6aHkax onycTunacb Huxe 18%. CHMXeHMe Aeno3uTHbIX CTaBOK
npoMcxoguTt ObiICTpee, YeM COKpaleHue KIo4eBOM CTaBKWM, M OO0 KOHUA roga TPeHAd Ha
CHUXEHWE [OXOQHOCTM MO HAKOMUTENbHbLIM MPOAYKTaM MPOQONXUTCS .

Nrpokn nepeopueHTMpylTCS Ha KPaTKOCPO4YHOEe npusfiedeHne. B vacTHocTHm,
HabnlopaeTcs CHWXEHMe CTaBOK NO WEeCTWMECSYHbIM BKagaM Npu OQHOBPEMEHHOM
MOBbLILEHUN MO TPEXMECAYHbIM [EMN0O3UTaM.

HecMoTpsi Ha CHMXeHMe CTaBOK, BKJadbl M HAaKOMUTENbHbIE CYeTa OCTalTCH
nonynsapHeIMM MHCTPYMeHTaMu cbepexeHun y HaceneHus. Bo BToOpoM MofioBuMHe ropa
pbIHOK cbepexeHnin NPOAONXMT POCT, XOTb U MEHbWMMM TemMnamu, 4YeM npepnosiaranochb
paHee. K koHuy 2025 ropga, no OueHKaM 3KCNepTOB, OH AOCTUrHeT 67 TpnH pybneu,
U3 HuUx 63,5 TpnH — pybnesBbie cbepexeHuns.

PbiIHOK KpepuTOoBaHUA

C yyeToM pewenus perynatopa BTBE nosblwaeT NPOrHO3 no BbifayaM UNOTEKM HA pbiHKe
po 4,04 TpnH pybnen (paHee — 3,8 TpnH pybnen). CerMeHT KpeauTOB HaNUYHbIMU
oueHuBaetca B 3,5 TpnH pybneun no mutoraMm ropa (npotus 3,2 TpnH pybneu no
npegbigyweMy nporHo3y). Ha pbiHOK aBTOKpeouTOBaHWs BAUSHUE OyOeT CKPOMHbIM.
BONbWMHCTBO MIrpOKOB, OLEHUB CUrHaNbl perynatopa, YyXe 3afoXuiu TeKyllee CHUXeHue
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B TapudHyw MOSMTUKY, KPOME TOro, AMHaMUKa 3TOro pbiIHKa BO MHOIMOM onpepensetcs
CTOMMOCTbI0O MalWMH W OOSTOBON Harpy3kouW 3aeMwukoB. [03TOMy MNOKa CoXpaHsaeTcs
MPOrHO3 Mo Bbifa4YaM aBTokpeauToB B 2025 rogy Ha ypoBHe 1,3 TpnH pybnen.

TeM He MeHee, TOBOPUTb O KapAWHalbHbIX W3MEHEHMAX Ha pbiHKE MNoka
npexneBpeMeHHo. Bepyuyk ponb 00 KOHUA@ roga NpoaosixaT urpaTb FOCyoapCTBEHHble
nporpamMMbl MOAOEPKKM, KOTOPbIE COCTABAWT OCHOBY Bbigad.

BaHku celyac aHanuM3upywT CUTyauuio Ha pPbiHKE PO3HWUYHBIX NMPOAYKTOB. HekoTopble M3
HUX YyXe MNPUHANW peleHue CHU3UTb CTaBKWM NO KPeauTaM HaNIMYHbIMK .



